Interview with Al Arabiya
(Arabic) on UAE's banking
sector performance, 17 Sep
2024

In this TV interview with Al Arabiya aired on 17th Sep 2024,
Dr. Nasser Saidi discusses the performance of UAE banks due to
underlying strong macroeconomic conditions: 3.5% real growth
and 7.8% current account surplus creating liquidity, rise in
foreign assets, and strong core financial soundness
indicators.

Watch the TV interview via this 1link
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Interview with Al Arabiya
(Arabic) on Fed’s monetary
policy decision, 30 Jul 2024

In this interview with Al Arabiya aired on 30th July 2024, Dr.
Nasser Saidi discusses the Fed’s monetary policy. He expects
the Fed to move slowly, and that reducing interest rates
before the elections may have an impact. All data indicates
the strength of the American economy and the real estate
sector is affected.

Watch the TV interview via this link on X (previously Twitter)
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Interview with Al Arabiya
(Arabic) on major central
banks’ monetary policy, 22
May 2024

In this interview with Al Arabiya aired on 22nd May 2024, Dr.
Nasser Saidi discusses the Fed’s monetary policy. He expects
only 1 Fed rate cut in Dec given the strong US growth,
continued fiscal stimulus, very high Treasury debt issues, and
election year politics. Fed moves’ will be preceded by the ECB
and the Bank of England given lower & falling inflation rates
& weaker economies.

Watch the TV interview via this link
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Interview with Al Arabiya
(Arabic) on Fed & monetary
policy, 6 May 2024

In this interview with Al Arabiya aired on 6th May 2024, Dr.
Nasser Saidi discusses the Fed’s latest monetary policy
meeting and outlook for the rest of 2024.

Watch the TV interview via this 1link
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Interview with Al Arabiya
(Arabic) on the collapse of
the Silicon Valley Bank, 13
Mar 2023

In this interview with Al Arabiya aired on 13th Mar 2023, Dr.
Nasser Saidi discusses the collapse of the Silicon Valley Bank
and what is next for the banking and financial sector.

Watch the interview at this link as part of the related news
article
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Interview with Al Arabiya
(Arabic) on Fed & ECB policy
decisions, 2 Feb 2023

In this interview with Al Arabiya aired on 2nd Feb 2023, Dr.
Nasser Saidi discusses the Fed’s latest monetary policy
decision and way forward.

Watch the interview at this link as part of the related news
article
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Interview with Al Arabiya
(Arabic) on threats to the
global economy 1in 2023, 1 Jan
2023

In this interview with Al Arabiya aired on 1lst Jan 2023, Dr.
Nasser Saidi discusses potential threats to the global economy
in 2023. He touches upon slowing global growth/ recessions and
divergent growth rates in the back drop of inflation and role
of the central banks amid a strong dollar. Also touched upon
was growth prospects in China.

Watch the interview at this link as part of the related news
article

dlais V1l le SVl Lbsdl o0 b
$2023 9 ol Lol

slwid | gai tdg el saasewdl b
2023 5 %5 olaisw (asdl

ol rermmadl ol LeaSadl o By gamuwdl ol aSw gus, JUB
leio 2023 JW> odledl 5Lais¥l goi wwi b 55 Jolge 4 Jlin
oo LuilSsls Luusy o wdl 9 aliaiall awwliwsindl Jolgsdl
(3] dgr g Bmels pwadl g @olaidVl oundly agzlsalls (ag>
low baidl Jlewl glas ly adladl gow ole Lo l1uSel o> oliclass
e A Jl @ YL haill 85 simeldly atalidl Joodl ole sy
i aiidl olwbadls praid| wws ol gaaadl.

2023 ple ol ooVl poudl a2 )l go aly lio 8 ssouswd| Glolg


https://nassersaidi.com/2023/01/01/interview-with-al-arabiya-arabic-on-threats-to-the-global-economy-in-2023-1-jan-2023/
https://nassersaidi.com/2023/01/01/interview-with-al-arabiya-arabic-on-threats-to-the-global-economy-in-2023-1-jan-2023/
https://nassersaidi.com/2023/01/01/interview-with-al-arabiya-arabic-on-threats-to-the-global-economy-in-2023-1-jan-2023/
https://nassersaidi.com/2023/01/01/interview-with-al-arabiya-arabic-on-threats-to-the-global-economy-in-2023-1-jan-2023/
https://www.alarabiya.net/aswaq/special-stories/2023/01/01/%D9%85%D8%A7-%D9%87%D9%88-%D8%A7%D9%84%D8%AE%D8%B7%D8%B1-%D8%A7%D9%84%D8%A3%D9%83%D8%A8%D8%B1-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85%D9%8A-%D9%81%D9%8A-2023%D8%9F

comaws ol LAl Jgo g 095,]ls gaidl ww oo Lo Lo seiuw
2023 o JoVl aodl I Logool leaxls Lol o oo aulon l3sS,.

i ol go @uosdl 595,01 wimis 28 Lol ol sousw]| gogly
oxioid | paxdg a5 ladl go, 9 S ae¥l Il sl rl.

soidl wuwi gued| g8 ol o U uie souwmmd| el &S gus, gdois
80U jog LizgleiSidl glhs]) oloclwo o go 2023 ¥ %5 aws g lzai
6 ey yo gl &l glbd o pcong il anindl e glas Y
MNMeiwV | cus gai piw g 19-0096F comy Wdgs .

o gaidl W S Lo Lo oagiiw  Ledle éosed! of mosls
b Liad | .

Sl g, 8 Sue¥l iSedl il eiwy ol csaamad] @z
4 o boooJl Leosl o awmidl Joi olg %5 go aST oJ] sos Ll
2023 9 %4.5 LJ].

Y Jad ] ogin 289 2023 9 w0 Laid Yl 565l ol @S
9 oxid Ligysl o 565 J1 Ll miwl go igaildl s59c aylay 2023 4o
il .

ol &S i g, JB 2023 9 edledl sLaidYl sogs b ol oo
ol 0sSaw 2023 9 aSYl usedl Joledl ol o Uiy sousw] |
(i Sus dgzlse ol Ledsws & Woly guadly Bouoal gur ayoloisVl
dxod | oo aS,edl Jeindl @b laae ool of s pxaid] Loyl
U am L s od oidly sasogimed| ol gimel]) aaxd 8
835 Ladl g8, 9 Iad=i| ding guous¥l wiSradls WS eVl Gl ouall
ais gzl idl Jimiwy Lo obg 2022 JVs.

saiid | awliw 9 asl) bshae cowel aSsedl Jeindl o JLig
Ll | Jio goire 0o px> Lead Joo ole biay o2y isoaill
wooill L) avwidl Llln| ¥ os2odl aww gl s oy
ol ges g ouodl aalS g uw %4 oJ] leall gé e %750
s Ll Jeodl 9 lagw Y guod] Gow dejl cga> sV,

elas | wouws 02023 8 Liss Yeudl 05y ol saumudl gdeis
ezl G9a> g anS oYl GlawYl Jl ol leiiwYl sexdg 825 Ladl
oJl 70 593> 8 muend ol Ve 10 (I 5 emiy baidl [ lewl 8 b



oo e malsdl Jeo ololais| oliv Jsladl go vduoud]d 1,Ygs 75
rasdl Jgs ol seluy lo odg Lowwi dxaijeld| baidl | Lewl
Loy od aniz¥l oMol blosl oy UsSs.

Interview with Al Arabiya
(Arabic) on the Fed’s 75bps
hike & Powell’s comments, 3
Nov 2022

In this interview with Al Arabiya aired on 3rd Nov 2022, Dr.
Nasser Saidi discusses the Fed’s 75 bps hike & Powell‘s
comments. Markets should expect that hiking cycle will last
abt 25 months & and stop when inflation peaks, an unknown.
Effects of monetary policy have lags of 12-25 months: be
prepared for more uncertainty ahead.

Watch the interview at the link below as part of the related
news article:

https://www.alarabiya.net/aswaq/videos/market-pulse/2022/11/03
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Interview with Al Arabiya
(Arabic) on the UK mini
budget & GBP, 26 Sep 2022

In this interview with Al Arabiya aired on 26th Sep 2022, Dr.
Nasser Saidi discusses the tumbling British Pound, in the
backdrop of the mini-budget and highlights the need for the
government’s fiscal policy to be aligned with central bank’s
monetary policy.
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Watch the interview below
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— 0000000 O00000O0 (@AlArabiya Bn) September 26, 2022

Interview with Al Arabiya
(Arabic) on 1interest rate
hikes — ECB, Fed, BoE, 9 Sep
2022

In this interview with Al Arabiya aired on 9th Sep 2022, Dr.
Nasser Saidi discusses the 75bps hike at the latest ECB
meeting and upcoming Fed and Bank of England policy meetings,
inflation, exchange rates, energy prices and contradiction
between the stance of fiscal & monetary policies in UK.

Watch the interview below
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How GCC countries can adapt
policies for a post Covid-19
world, Article in The
National, 23 Jun 2020

This article titled “How GCC countries can adapt policies for
a post Covid-19 world” appeared in The National on 23rd
June, 2020. The original article can be accessed here.

How GCC countries can adapt policies for a post
Covid-19 world

by Dr. Nasser Saidi and Aathira Prasad

As countries emerge from three-months of Covid-19
containment, policy makers need to plan for a
transformed post-pandemic world and create a new
development model

Covidl9 continues to be part of life as we know it. The GCC
nations are gradually emerging from lockdown. There are nodes
of optimism as the number of recoveries outpace the confirmed
cases, including in the UAE.

Stimulus packages across the GCC included a number of common
policy actions — rate cuts, liquidity enhancing measures,
deferment of loans and credit card payments. Also noteworthy
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is the support extended to small and medium sizes enterprises
(SMEs) and affected sectors impacted by the pandemic-induced
lockdowns which include tourism, hospitality and aviation.
After almost 3 months of lockdowns, countries are phasing
their recovery plans. As we gradually emerge from Covid-19
containment, policy makers need to plan for a transformed
post-pandemic world, which underscores the need to create a
new development model.

For the GCC countries, this means reviewing three broad policy
measures related to monetary and fiscal policies as well as
structural reforms.

Most GCC nations are pegged to the dollar except for Kuwait
which pegs its dinar to a basket including the greenback.
Hence, the countries follow the Fed’s interest rate moves,
which may limit the use of other instruments of monetary
policy and might restrict other policy moves from the central
banks other than stimulus packages to increase liquidity.

So what can the central banks do to support their economies,
while maintaining a peg or moving to a currency basket? Two
innovative ways of providing support would be the
establishment of GCC central bank swap lines and monetising
new government debt issued for deficit financing.

The establishment of GCC central bank swap lines, with an
option for the larger central banks (SAMA, UAE) to tap the Fed
or People’s Bank of China (PBoC) would enable regional central
banks to tap additional liquidity during times of market
stress, support financial stability and provide a liquidity
backstop.

Monetising new government debt issued for deficit financing
can help avoid the crowding out of the private sector and
inject liquidity, given the lack of developed local currency
debt markets and central banks’ limited ability to conduct
open market operations.

On the fiscal policy front as part of their pivot towards
diversifying their economies and becoming less reliant on oil
revenues, a move towards deficit financing along with the
institution of fiscal rules for 1long-term fiscal



sustainability can help accelerate the development of local
currency debt and mortgage markets to finance housing and
long-term infrastructure projects.

Rationalising government spending either by reducing the size
of government, shifting activities to the private sector, and
moving to targeted subsidies is another element of fiscal
reform. In conjunction governments can 1issue long term debt
that can be bought by central banks during a crisis period
which is happening in the US and Europe today.

Diversify government revenues by improving the management of
public commercial assets and increasing the efficiency of tax
collection 1is an important element of fiscal reform.
Consolidating the 1large number of fees and charges on
consumers and businesses into fewer broad-based taxes, can
help lower business and living costs.

The Covid pandemic is also an incentive for “Green New Deals”
through investment in public health, domestic AgriTech for
food security, renewable energy, <clean cities and
technologies, that will support job creation and economic
diversification. Governments can take the first step to ensure
a project pipeline, focusing on public-private partnerships,
with targeted incentives for SME participation.

Accelerating the digitisation drive will also lower the cost
of broadband internet and accessibility while speeding up the
implementation of 5G.

The establishment of social safety nets and protection
programs and pension schemes will also help reduce financial
burdens that can come around in periods of crisis. For
employees, a contribution towards a pension fund would ensure
sufficient savings in the event of job losses or retirement
and for employers, this provides them with an investment fund
and support end-of-service or gratuity payments.

Structural reforms 1including the acceleration of
privatisation, working closer with private sector
participation is key. Developing insolvency frameworks to
support out-of-court settlement, corporate restructuring and
adequately protect creditors’ rights is another important



element. Enhancing the environment that continues to attract
and retain human capital through a permanent residency
programme could help generate significant economic gains.

A positive side-effect of Covid-19 is the realisation that
working from home is a feasible option. Companies can offer
flexible work options, reduce office space and rents, while
employees can stay at cheaper home locations, save on rents,
and telecommute. To realise these benefits, requires removing
barriers by amending labour laws and liberalising voice over
Internet Protocol (VoIP).

The Covid-19 perfect storm is an unprecedented opportunity for
the GCC countries for a policy reset, to steer toward a new
development model for a post-pandemic world and move away from
business as usual.

Comments on Lebanon's
currency 1in Reuters, 21 Apr

2020

The article titled “Lebanese depositors to get ‘market rate’
dollars in LBP -central bank®, published by Reuters on 21st
April 2020 carried the below comments from Dr. Nasser Saidi.

Nasser Saidi, a former economy minister and ex-vice central
bank governor, said the move was an effective formal
devaluation in excess of 50% and represented the “lirasation”
of deposits.

The step would lead to runaway inflation and impoverishment,
he added. “Time for accountability for failed monetary &
exchange rate policies,” he wrote on Twitter.
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Interview with CNBC Arabia on
central bank responses to
Covidl9, 6 Apr 2020

Dr. Nasser Saidi’s CNBC Arabia interview focused on the role
of central banks in the ongoing Covidl9 pandemic, growing
levels of debt, limits to role of monetary policy as well as
Universal Basic Income. This interview was aired on 6th April
2020.

https://nassersaidi.com/wp-co
ntent/uploads/2020/04/track?2.

mp4
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