
Radio  interview  with  Dubai
Eye’s  Business  Breakfast  on
UAE’s  Ministry  of  Foreign
Trade & Economic Outlook, 23
Jun 2025
 

Dr. Nasser Saidi spoke with Dubai Eye’s Business Breakfast
team on 23rd June 2025 about the UAE adding a Ministry of
Foreign  Trade,  if  there  would  be  any  competition  with
SaudiArabia for tourism & also the outlook for economic growth
in the UAE.

Listen to the full radio interview at the link below (from
5:48 to 12:26):

 

Transcript below: 

Dr. Saidi, good morning.

Good morning to you.

Dr. Saidi, a quick word first of all on the evolving situation
in the region. I don’t want to get drawn on political or
security speculation, but a quick word on the economics, if
you will.

You mentioned the energy sector, and oil prices have risen a
little bit. What’s surprising actually is that they haven’t
risen any more. So the anticipation and expectation in the
markets  is  that  most  of  it  is  already  done  and  we  can
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continue.

So probably the impact will be less tourism for a few weeks,
but it will come back to normal. That’s what the markets seem
to be saying.

Dr. Saidi, thank you very much indeed for that. Now, the
reason we’ve asked you to come on was to talk about some
significant changes here in the UAE announced over the past 72
hours or so. We have a new ministry here in the UAE, a
Ministry of Trade for the first time.

“Not a new minister though, Dr. Thani El-Zayoudi has been
heading up trade for the UAE for some time now. First of all,
your reaction to the new Ministry of Trade.

I  think  the  important  thing  is  that  it’s  a  strategic
signalling and positioning. At a time where the rest of the
world  is  talking  about  greater  protectionism,  tariffs,
tromponomics and the rest, the UAE is saying, I’m creating
this trade ministry, foreign trade ministry, and I want to
open up to the rest of the world. So the strategic positioning
is extremely important from that point of view.

The other thing that’s important is that we need to remember
that trade policy is a major tool of economic diversification.

In terms of the work that Dr. Al-Zayidi has done already with
the SEPA trade deals, now we get quite excited about them in
the  Business  Breakfast  Studio  and  we  see  the  impact  that
things like the SEPA deal with India, for example, have had
over  the  past  three  years.  But  what’s  your  objective
assessment  as  an  economist?

“The first point to note is that the UAE is now the most
diversified economy in the GCC. Seventy-five percent of output
is now non-trade. And if you look at India in particular, this
was one of our biggest trade partners apart from China.



And opening up, and what Dr. Zayidi has done, is that you’re
opening  up  not  only  to  your  existing  trade  partners,  but
you’re  lowering  barriers  across  the  board.  So  amazing
achievements over a short space of time. 24 SIPAs, you’re
going to reach easily 1.1 trillion dollars worth of trade way
before 2031.

So I think very much to the credit of the Minister.

The other change that we’ve had, not quite as significant, is
the Ministry of Economy. Now that’s an existing ministry. It
is now the Ministry of Economy and also Tourism.

Why the need to do that, do you think?

Well, because tourism, because first, services have become
much more important for the UAE. Tourism, trade, commerce, all
the rest, wholesale and retail trade are a major fraction of
the economy. So focusing on tourism is also saying, I’m going
to become a global hub for tourism.

“And  UAE  is  well  on  its  way.  And  importantly,  I  think
transport and logistics, your airports, ports and facilities
really make it much easier. It’s one of the easiest places to
get into.

We do have, of course, emerging competition here in the UAE as
a tourism hub for the Gulf region and that is in Saudi Arabia.
Embryonic stages yet, but their ambitions are significant. How
seriously  should  the  UAE  take  Saudi  Arabia  as  a  tourism
competitor?

I think they’re largely complimentary. UAE is way ahead in
terms  of  being  integrated  into  global  tourism.  Saudi  has
obvious strengths in terms of religious tourism, environmental
tourism, et cetera.

But I think they will complement each other. What Saudi and
the UAE have done over the past few years is grow their soft



power. Look at their hosting of international events, World
Cups, et cetera, exhibitions and all the rest.”

“And  what  you  have  is  greater  integration  of  transport
services, air, road and rail. That will mean that you’ll open
up the whole market of the GCC. So I’m very positive in terms
of the complementarity of the two.

And why not? If there is competition, so be it. It will mean
lower prices and more attractive to tourists from across the
world.

We just had a message in. Someone’s correcting me, Dr. Saeedi.
Aruba has written in saying, it’s not the first time there’s
been a Ministry of Foreign Trade in the UAE.

Aruba’s  memory  is  strong.  Back  in  2010,  she  said,  Her
Excellency Lubna Al Qasimi was Minister of Foreign Trade.

Yes, that’s true. That’s true.

Thank you, Aruba, for pointing that one out. That is a good
memory. Finally, Dr. Saeedi, it’s almost time for the half-
time report for the UAE economy in 2025, June the 23rd, almost
at the end of the first half.

Most of the reports we’re reading, World Bank, IMF, points to
4 or 5% growth for the UAE economy this year. What’s your
reading?

“I think the readings will be correct. We’ll have a slowdown
probably in the second quarter. It’ll pick up rapidly in the
third and fourth quarter.

I’m  pointing  to  the  fact  that  digital  economy  is  rapidly
growing, clean energy, clean technology are rapidly growing.
So all the tech sectors are really going to be a major factor
of growth. Take fintech, for example.

We’ve become a global hub of fintech. So all of that, and I



really want to focus on the tech sector because I think it’s
really going to be an engine of growth and job creation, but
more  important,  attracting  foreign  direct  investment  and
people to come and live here. Look at the influx of people
coming in for the golden visas, professional visas and all the
rest.

So forget the traditional sectors, focus on the tech sectors
because I think that’s where we’re going, e-commerce, digital
trade and the like.

 

Interview  with  Asharq
Business  (Bloomberg)  on
economic growth prospects in
MENA/ GCC region, 25 Jan 2022
Dr. Nasser Saidi joined Asharq Business (Bloomberg) on 25th
January 2022, following the release of the Jan 2022 update of
the IMF’s World Economic Outlook, to touch upon the growth
prospects in the GCC and wider Middle East and North Africa
region.

Watch the interview (in Arabic) at this link.

د. ناصــر الســعيدي: توقعــات الأســواق
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مبنية على التشدد في السياسة النقدية
للفيدرالي الأميركي
الدكتور ناصر السعيدي | رئيس شركة ناصر السعيدي وشركاه: توقعات
الأسواق مبنية على التشدد في السياسة النقدية ورفع أسعار الفائدة
من قبل الفيدرالي الأميركي. *شهدنا العام الماضي نسب نمو مرتفعة.
*سياسة “صفر إصابات بكورونا” في الصين أثرت على الاقتصاد المحلي
:Berenberg Gossler والدولي. سالمون فيدلر | محلل اقتصادي في
.هناك حالة من التباطؤ في النمو الاقتصادي العالمي

Interview  with  Asharq
Business  (Bloomberg)  on
Lebanon, 3 Dec 2020
Dr. Nasser Saidi joined Asharq Business (Bloomberg) on 3rd Dec
2020, to speak about the Lebanon, its need for reforms and the
latest aid conference.
Watch the interview (in Arabic) at this link.

ناصر السعيدي: انهيار الاقتصاد
اللبنـاني متعمَّـد وليـس سـوء
إدارة
أكد الاقتصاديُّ اللبنانيُّ ناصر السعيدي، أنَّ انهيار الاقتصاد في
لبنان، وتردي الأوضاع المعيشية، لم ينتج عن إهمال أو سوء إدارة،
إنما كان نتيجة تعمُّدٍ من المصرف المركزي، والحكومة اللبنانية
.لإفقار الشعب اللبناني
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وأكَّد الرئيس والمؤسس لشركة ناصر السعيدي، أنَّ المصرف اللبناني
يفتقد للشفافية في إدارة السياسة النقدية للبلاد، مشيراً أيضاً
إلى أنَّ الحكومة تعتمد سياسة مالية خاطئة في ضوء مخصصات الدعم
الحالية التي لا تنعكس على الفقراء في لبنان، كونها تصل إلى %20
بِ باقي مخصصات الدعم في فقط من المحتاجين في البلاد، وتُسرّ
.قطاعات لا تحقِّق استفادةً للشعب

وأضاف السعيدي في لقاء مع قناة الشرق للأخبار، أنَّ مؤتمر دعم
لبنان المنعقد برعاية فرنسية، ومنظمات دولية، يستهدف الضغط على
المسؤولين اللبنانيين لاتخاذ إجراءات جادة، من أجل إنقاذ لبنان من
.الانهيار الحالي

 

Interview  with  Al  Arabiya
(Arabic) on GCC's response to
Covid19, 17 Mar 2020
Dr. Nasser Saidi discusses the GCC’s responses to the ongoing
Covid19 outbreak, in an interview that aired on Al Arabiya on
17th March 2020. In the interview, he reiterates the need for
fiscal policy stimulus (given its effectiveness) vs monetary
policy action; also highlights the sectors and countries that
would be most adversely affected.
The video can be viewed below; the write-up can be accessed at
https://ara.tv/4rmup
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Speaker at the Arab Strategy
Forum, 12 Dec 2018
Dr. Nasser Saidi participated in the Arab Strategy Forum, held
in Dubai on 12th December 2018.
Part of the panel session discussing the State of the Arab
World Economy in 2019, Dr. Saidi spoke at length about the
volatile prospects for oil market, impact of US-China economic
war, and how the risks of a new global financial crisis in
2019-2020 are rising (thanks to global debt, high interest and
low growth rates).
Below are some key quotes from the panel session:
“Arab countries should focus on digitization because it is the
future of the world, infrastructure, and work to transform our
economies into digital economies”
“The economic war between China and America – the two biggest
engines of growth globally – goes beyond just trade & will
negatively affect the world”
“Renewable  Energy  policies  should  be  a  priority:  need  to
invest in it and export it abroad”
“The Arab region needs new trade & investment agreements to
reflect the shift in trade partners- “pivot East & South”

في جلسة نقاشية حول حالة العالم العربي اقتصادياً في 2019، تطرق
د.ناصر السعيدي إلى موضوع الركود الاقتصادي مع العوامل المرتبطة
والمهمة للمنطقة العربية، كما أشار د.محمود محيي الدين إلى
النفط. وأسعار  المنطقة  في  المتوقعة  النمو  معدلات  بين  العلاقة 

pic.twitter.com/53nNW2CEFG المنتدى_الاستراتيجي_العربي#

—  Arab  Strategy  Forum  | العربي  الاستراتيجي  المنتدى 
(@arab_strategy) December 12, 2018
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