Interview with Al Arabiya
Business on the weaponisation
of the dollar, 19 Feb 2026

In this TV interview with Al Arabiya aired on 19th February
2026, Dr. Nasser Saidi discussed the weaponization of the US
dollar, sanctions, and “economic statecraft” leading to a
gradual shift away from dollar assets, including treasuries
and the potential competition from the euro and the renminbi.

Watch the interview here. The Arabic comments and English
translation are copied below.

Dr. Nasser Saidi, Chairman of Nasser Saidi & Partners,
confirmed that the shifts in global currency markets indicate
the beginning of a long race between the euro and the yuan to
reduce the dominance of the US dollar in international trade.
He pointed out that this race will not be achieved quickly,
but may extend over decades.

In an interview with Al Arabiya Business, Saidi stated that
approximately 57% of global reserves are held in dollars,
while the euro represents only about 20.3%. Furthermore, 80%
of global trade financing is conducted in dollars, compared to
6.7% in euros, and international payments represent about 50%
in dollars, making its replacement with another currency a
lengthy and complex process.

He added that the euro, despite its current role, 1is not
widely traded globally, with the European bond market limited
to approximately one trillion euros compared to over 30
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trillion dollars in the US markets. This necessitates the
establishment of a large, unified market for euro-denominated
treasury bonds to enhance its wusability in international
trade.

Al-Saidi pointed to China’'s growing role, emphasizing that the
country is striving to transform the yuan (renminbi) into a
global currency by allowing capital inflows into the Chinese
market and expanding the size of its domestic financial
market. He considered the first step to be the use of the yuan
in trade finance, particularly with oil-producing economies,
before the euro gradually follows.

He explained that this shift reflects China’s increasing
dominance in global trade, as it has become illogical to price
payments in dollars when China is the largest importer of oil
and gas from the Gulf states. This solidifies the position of
the “petro-yuan” as a first step towards transforming global
trade finance.
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